AFFICE

CRDINANCE NUMERR €9

A ORDIWANCE ESTABLISHING A& PERLIINT IMPROVICHT
ERVOLVIZG FURD

THE VILLACE COUNICTL OF THEE VILLAG= OF L-DSERTON, REDWOOD COUIITY, XIHSESOTA
DOES ORDAIN AF FOLLOES:

Section 1, Therz is harsby craotsd and s:tablished for the Villere

wnt revolving fmd for the porposzs of

of Lumberton, & permunent improvs

edv.nelng .oneys neceszary bo provide furds for the weking of any peruenent

improv=mants in the Villszz. Sald fond shall be a pormnent fung

3 Lggan

Village and shall be supported by twwotion. Into said fu-d shall

nonsys reczivad from the lssuuree of any prrosneut iaprovec-snt revolving Pund

bende, zll moneys recelvad fyu

e o

srovei=nte “mich rere fi ~tonce from this fund snd a1l nmoneys

recaived Treom texess levis]

ap trensferred fron other funds “or the suppoert of the

perwnent improvewent revolving fund.
Section 2. permenent Improvesesnt revolving fupd shell be kept by

the village Lrescurey 8 & specinl separste fand ond sport from &1l ot-er funds

e

and accounts of the Villaps - nd the moreys thorain shall be ured for no other
purposes exezpt s herein sluted, providad thet when wnd as thers zhi:ll be moneys
thersin not neesdsd for f*: wanent improvezent ky ithe Villnge Council mey invest
such meonsys in bonds legel for investuent by -mnlecipsl sinking funds in this stata.
Section 3. This Orcdinunce shall be in full feres ¢nd effect frow ~ud

¢ publicetion.

s N Ey
President of Villsce Couneil -

Attest: Chris Rongzstud
Village Cierk




